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Project Management'’s responsibility statements
Background information on the project

The Government of Sierra Leone through the National Commission for Social Action (NaCSA) applied for
and received a Grant of US $33.5 million from the World Bank towards the cost of a Social Safety Net
Project (SSNP). The project will finance a package of cash transfers to 20,000 extremely poor households
in nine districts in the country. The Sierra Leone Government is providing counterpart contribution of US$
2.5 million to support 1,000 beneficiaries. The project will also support the building of social protection
systems, provide institutional support to national structures and finance effective national coordination of
social protection interventions and initiatives. The Project Development Objective is to establish the key
building blocks for.a basic national safety net system and provide income support to extremely poor
households in Sierra Leone. The SSNP will be implemented by the National Commission for Social Action
(NaCSA) with support from the National Social Protection Secretariat (NSPS).

The project has the following three components:
. Development of systems for implementation of the social safety net:

The Secretariat will implement the systems development through the following activities under the
project:

a. Design of a targeting system: Tools for a 3-stage common targeting system combining geographical,
community identification of potentially eligible beneficiaries, and verification by proxy means testing
(PMT) will be developed.

b. Building of a beneficiary registry: A beneficiary registry containing information of beneficiaries of social
programmes in the country will be built. it will be housed at the NSPS and accessible to other social
programmes.

¢. Development of a Management Information System (MIS): An integrated MIS, which facilitates the
collection, processing, management, and dissemination of data essential for programme operations and
monitoring, will be built. The MIS will incorporate data from the beneficiary registry and will be managed
by the NSPS.

d. Payment system: An Electronic Payment System will be outsourced to a payment service provider who
can guarantee the required payment delivery and security standards.

e. Grievance redress mechanism (GRM) and anti-corruption: The GRM will be instituted for beneficiaries
to raise grievances about the implementation of the SSNP. Complaints will be received through multiple
channels, including through civil society monitors, local councilors, wards, NACSA, and other local
government officials. in addition to the GRM, beneficiaries and other stakeholders will be able to report
corruption to the Anti- Corruption Commission (ACC) through the same channels used for the GRM, as
well as to the ACC directly using a national toll free hotline. Robust corruption prevention measures will
be undertaken by both the SPS and independently by the ACC.

. Cash transfers to extremely poor households:

Regular transfers are to be made to extremely poor households for three years in targeted geographical
areas within the selected districts. The target group is extremely poor households, as these are also the
most food insecure and likely to have the highest risks of malnutrition and poor maternal health. Beneficiary
households will designate a female recipient. This is expected to increase the potential for higher program
impacts on human capital.
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Project Management’s responsibility statements (continued)
g, Program management and capacity building:

The object of this component is to provide capacity building to key stakeholders at both central and local

- levels involved in the implementation of the SSNP. Given that SSN programs are relatively new in Sierra
Leone, the Project will provide support to strengthen coordination across the relevant Ministries in carrying
out the required operational reform to effectively implement the SSNP.

P Project Management'’s responsibility statements

Management is responsible for the preparation and presentation of the financial statements, comprising the
statement of financial position at 31 December 2020 and the statement of income and expenditure, the
statement of resources and expenditures, and the statement of cash flow for the year ended 31 December
2020 and the notes to the financial statements, which includes a summary of significant accounting policies
- and other explanatory notes in accordance with the accounting policies described in note 2 to the financial
o statements and for such internal control as the management determines is necessary 1o enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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M Approval of the financial statements
02 Aty

The financial statements were approved by management on.=2.... .54 GW 2021 and signed on its behalf
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Independent Auditors’ Report to the Government of Sierra Leone
Opinion

We have audited the financial statements of the Social Safety Net Project as set out on pages 7 to 22, which
comprise of the statement of financial position as at 31 December 2020, and the income statement, the
statements of resources and expenditures, and statements of cash flows for the year ended and the notes to
the financial statements which include a summary of significant accounting policies and other explanatory
notes as set out on pages 1310 18.

In our opinion, the financial statement present fairly, in all material respects, the financial position of Social
Safety Nets Project as at 31 December 2020, and its financial performance and cash flows for the year ended
in accordance with the accounting policies adopted by the project as stated in note 2 of the financial
statements.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the audit of the financial
statement section of our report. We are independent of the fund in accordance with International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA code), and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and those Charged with Governance for the financial statements

Management is responsible for the preparation and presentation of these financial statements in accordance
with the significant accounting policies stated in note 2 of the financial statements, and such internal control
as the management determines is necessary to enable the preparation of financial statement that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the commission's ability to
continue as a going concern, disclosing, as applicabie, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the project or to cease operations.

Those charged with governance are responsible for overseeing the project's financial reporting process.
Emphasis of Matter — Basis of Accounting and Restriction on Distribution and Use

We draw attention to note 2 to the project financial statements, which describe the basis of accounting. The
project financial statements are prepared to assist the project management to comply with financial reporting
provisions of the agreement, which requires the project financial statement to comply with the World Bank
guidelines. As a result, the project financial statements may not be suitable for another purpose.

An independent member firm of Moore Global Network Limited.

Members in principai cities throughout the world

Registered in Sierra Leone by the institute of Chartered Accountants of Sierra Leone

Dartnare and siaff actina as administrative tacsivers and administratars contract without nersonal liabilitv
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Independent Auditors’ Report to the Government of Sierra Leone (continued)
Emphasis of Matter — Basis of Accounting and Restriction on Distribution and Use (continued)

This report is intended solely for use by the project management in reporting the information to the
Government of Sierra Leone and the World Bank. This report is not intended for the benefit of any other
third parties and will accept no responsibility or liability to any party other than project management in
respect of the report. Should any third party take decisions based on the content of the report, the
responsibility for such decisions shall remain with those third parties.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with International Standards on Auditing will always detect a material misstatement when it
exist. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risk of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentation, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with ethical
requirements regarding independence and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and more applicable, related safeguards.

The engagement partner on the audit resulting in this independent auditor’s report is Albert Randle.

Freetown

oate: 2 ﬂfu@uﬂ/ 2o
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) Flnanc:lal statements for the year ended 31 December 2020

Statement of resources and expendltures (World Bank fundmg)

Notes Year ended 31 Cumulative to

Year ended Cumulative to

December 31 December 31 December 31 December
2020 2020 2019 2019
$ $ $ $
Resources
Balance brought forward 763,201 - 134,287 -
Receipt from IDA 3 13,117,993 32,291,112 3,099,494 19,173,119
Inward transfer from Escrow account 3 81,037 81,037 - -
Bank Interest 6 1,667 9,551 1,600 7,884
Total resources 13,963,898 32,381,700 3,235,381 19,181,003
Expenditure
Development of systems 7 1,106,245 2,248,898 158,514 1,142,653
Project management 8a 906,396 3,747,749 823,555 2,841,353
Capagcity building 9 92,435 726,560 99,137 634,125
Cash transfers 13 4,179,895 17,780,230 1,197,444 13,600,335
ACC/GRM coordination advance 7 351,825 545,225 193,400 193,400
Bank charges 12 478 1,052 130 574
Exchange loss 10 2,510 7,872 - 5,362
Total expenditure 6,639,784 25,057,586 2,472 180 18,417,802
Resuit for the year 4a 7,324,114 7,324,114 763,201 763,201
Represented by:
IDA Special account 17 7,324,114 7,324,114 763,201 763,201
Escrow bank account 58,653 58,653 81,037 81,037
Advance-RCB-SSN account Escrow 46,465 46,465 - -
Unpaid commitment- splash 15 - - (26,440) (26,440)
Receivables SSN-GoSL 14 - - 17,818 17,818
Statistics Sierra Leone - Advance 3,398 3,398 - -
ACC/GRM Co-ordination advance 11 117,725 117,725 193,400 193,400
Balance carried forward 7,550,355 7,550,355 1,029,016 1,029,016
VI
These financial statements were approved on..@ ........ M\[x\"”\f\sx .................. 2021.

™ Finance Director

The notes on pages 13 to 19 are an integral part of these financial statements

7



8

Juawale)s [eIduRUY 955y} Jo Led jeibajul ue aie g 03 ¢ sebed uo sejou 8y

10308410 mocmcih\w \V

seojAleg poddng Jo3oaliqg J01uag .w, .
AR '

JoUOISSILIWOD PR l/\w\ﬁ\
-

—‘NON --------- o.nu-'u.dcu- -:n.-.écn:.:-.-:.-.-Co ﬂv¢>o;—ﬁmam mx—m; mu:mswﬁmﬂw _Nmocm:m% wwmsu—l
QN @
9z'c 92/'195°G 292’ 92/'19G'G 652801 901005650, 65.'801 9010056501 piemIO} pailied souejeq
118'Z1) (zez'sel'ezL) (818°ZL) (zsz'eel'sll) # = Sl Juswijiwiwod pledun
3012 8/6'G0/'8LL  080'LZ  8/6'S0.'8LL 65.'801L 901°005°'650°L 652'80) 901'005's50°L qr saoue|jeq yseo B yueg
:Aq pajussaidoy
30°L¢C 9/6°602'8/L  080'LZ 8/6'S0.8LL 65.°801 901°005'650°L  65.°801 901°005°G50°} 1eak 8y} 10} Jnsay
19868 82¥'9/6°/20°2 8L1°1.G ¥¥9'LLL098'Y 9/8°996 £82°'c19°60L'8  ¥0Z'80L 568'9£0°280°} ainjipuadxa [e30)
5¢ 120°2LEC - - 862 120°2L1€C - - F{ sobleyo yueg
L9' - - - z.9' - = = i]A sso| abueyoxg
ov's S9L'SLY'vE . 89p'cs so2'elv'y8y  000'SY 000°000'0S¥ qeL juswabeuew weibold
£2'ove Zro'sy8'066'9 81L'L2S  ¥¥9'LLL'098'Y 8e'606 16t'288729'L v0Z'€9 658'9£0°2€9 qgl siejsuel} ysen
1sosN
5/'6/8 o0¥'282'902°.Z 868265 ¢2¢9°/18'8€0'S G€9°G/0°L 68EELL'SIL'6 £96'9LC 196°9€5° /€12 $821nosal [B}0]
£88°sY £86°0€8°85y  £88'S¥ £86'0£8°85Y [ awodul J8Yl0
52'6.8 90¥'282'902'. S£2'88S 000'000°000'S 26.'620°L  90p°Z82'90.°'8 000°0SL 000°000'005°} G 1S09 wolj jdieoay
- £29't 229°'218'8¢ - - 080°L2 816'602°8.1 pJemuoy} 3ybnolq aouejeg
1S904N0S9Y
3N S9U087 $SN SouU0aT $sSn Sau0aT] $sn S8u037] S3}0N
L0z Jlequiaseq 6102 Jeqwaods(d 020z {aquaoag 0202 12quaodaQg
= 0} aAlgInwNg L€ poapus Jes ) L€ 03 8AljeINWUND LS papua dea )

Amc.n::* tma..ou::oo U037 B1ISIG JO u:mEEmSOv sainjipuadxa pue S92IN0Sal JO JUSLWBIRIS

e

0202 gmnEmomQ 1€ papus 1esk ms 10 SJUBLWLIBE)S [eIouBU-

0./91941 Pue 0Z60d ‘006¥0 '9080V 41 "1S-0260d “1S-526H "ON juBiD V(|

18loid 18N Ajeles jeioog
UOIOY |BID0S JO} UOISSILULIOY jBUOREN

m. w m m M al _\Jmlw m& D %O Mﬁb--..hm\/*/
[ | | [ f



€e8'0v0°L 8/C2e0’l T9C€E 010'620'F 90LZ¥6'L ¥11°'659°'L 662801 SS£0SSL laquiadoaq L€ Je sduejeg
= - - - 86¢€'C 86£'C - 86¢'c B0UBADY - ©U0S7 BLISIS SINSHEIS
(ov¥'92) (ovv'9n) - (ovv'oe) - - - - HSV1dS - Juawjwwod pledun
- . (s18'21) 818'LL . - - - S8|qenIa09y
00¥'€6l 00¥'€6L - 00v'esl  SCTLLLIE SZLLLL - szlL'lL) uoleuIpI000 WH9O/OOV
- - - - gop'op sop'op - sov'oy JUN0OOE M0JOST NSS-8OY - S0UBAPY
lg0'L8 L£0'L8 1018 069'6E} £59'8S - £59'8S Junodoe }UBq UMOIOST
9£8'26. 18Z'¥8.  080'Vz  L0Z'€eL  8TV'IPL £l8'7ev'l  6S.'80L VLIL'PZE'L junoooe |e1ads vdl
saoduejeq Yyseod pue jueg
9e8'26. 182'¥8. 080'L2 L0Z2'coL  sT¥'IvpL g18'2sb'L 651801 viLL'PTE'L awoouf 39N
516719261  896€v0E BLL 1S 08Lcl¥T L106'G10°9C 886°Zv.'9 0z 80F ¥8.'6E9'9 sainjipuadxa [ejoL
¥€0'6 = - - yeLl 015 - 015¢ sso/uteb abueydxa
0.8 ocl s oclt 8ve'l 8Ly e :744 sobeyo yueg
00V'€61 oov'c6l oov'esl  SzZe'svs §Z8°15¢ . 5z8°15¢ 9OUBADE UOHEUIPIOOD WHO/OOV
ggv'ovy'yl  22T69L'l  8LL'1LS  ¥vi'L6L'L S8S'¥EL'SL 660°'882'F  ¥0T'80L G68'6LLY sigjsuel} Ysed
8.¥'SL¥'E 269726 - 269'726  60E'viV'Y 1£8866 - 1£8'866 Buipjing Ayoeded g Juswebeuew jsloid
Rl yadMt ¥15'85) - vLG'85L  968'8pZ'C syz'o0L'L - s¥z'o0L'L swig)sAs jo yuswdojersg
jusuodwod Aq sasn
5500002 BEC'828C 858'C6G  1BEGECE SEELSPEE 198°081L VI €9691C 868°C96°El $501N0Sal [E}OL
¥88°L 009'IL = 009°L 1556 299°L = 199°) awiodu| Jayjofsalalu] jueg
z5L'6.8 6£2'985 Gez'ess - §£9°520°} £88°561 £88's6l - 1509 woyy idisdsy
gLL'ELL'6L  ¥6¥'660'C - y61°'660'C  6¥L'TLECE 0s0‘66L'ck - 0c0'661'€l vai woyj discay
- 016'sEl £29'v 18C'¥EL - 182'¥8L 080°LZ  10Z°€9L piemio} Jybnoiq aouejeg
$ $ $ $ $ $ $ $ $90.n0S
6102
Jaquisde( 6102 0202 0202
1€ 0} JaquiasaQy jueg JaquiaoeQle Jaquiada(g yueg
sAjenwWND  Lelesy IS99 PHOM o} sAne[nWND  LEleSY 7809  PHOM

(Burpund Jediajunod auoaT BAISIS JO JUSWUIBA0H pue Buipun} jueg p

—-

joM) aanjipuadxe pue S291N0Sa! JO JusWSIe}S 0Z0Z PIEPIOSUOD

-

N

0202 Joquisaq 1§ P3pUs 1864 8y} JOf SWSWSIE}S [EloUeUld
0291941 pue 02604 '006¥A ‘9080V 4L “1S-0260Q ‘1S-S¢6H "ON weis val

josloid 12N Aejes [e10os
UoNOY [BI00S JOj UOISSRULLIOD [EUOlIEN

i -._m-:ovl— w._ﬂ_nu 10 H.r_m_c._r:®>0£~

[



Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670

e Finangialﬂstatkements for the year ended 31 December 2020

Statement of income and expenditure

Income

Notes Year ended Cumulative  Year ended Cumulative
31 Dec to 31 Dec 31 Dec to 31 Dec
2020 2020 2019 2019
$ $ $ $
Income 16 6,747,988 26,515,647 3,043,958 19,787,659
Total income 6,747,988 26,515,647 3,043,958 19,767,659
Expenditures:
Development of Systems 7 1,106,245 2,248,898 158,514 1,142,653
Project Management & Capacity
Building 8&9 998,831 4,749,778 922,692 3,750,947
Cash Transfers 13adb 4,288,099 18,956,585 1,769,222 14,668,486
Bank Charges 12 478 1,856 130 1,378
Exchange Gain/Loss 10a 2,510 13,305 - 10,795
ACC/GRM Co-ordination
Advance 11 351,825 545,225 193,400 193,400
Total expenditure 6,747,988 26,515,647 3,043,958 19,767,659
Result for the year - - - -
MO ; e
2> M@’V‘ﬁ\ ............... 2021,

= )
. “FP feveiiiiervi . i Finance Director
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Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670

Fmanctal statements far the year ended 3 1 December 2020

ot A

Statement of fmancnal position
As at 31 December

In United states Dollars Note 2020 2019
Assets $ $
Cash and cash equivalents 4a&b 7,432,873 784,281
Total assets 7,432,873 784,281
Funding and liabilities

Deferred income 17 7,432,873 784,281
Total funding and liabilities 7,432,873 784,281

2021.

The notes on pages 13 to 19 are an integral part of these financial statements
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Government of Sierra Leone
National Commission for Social Action
Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4800, D0920 and TFB1670

Financial statements for the year ended 31 December 2020

Statement of cash flows
for the year ended 31 December

In United states Dollars Note 2020 2019
uss$ US$

Operating activities

World Bank and Government of Sierra Leone funding 4a&b 13,396,580 3,689,329

Cash paid to employees and suppliers 16 (6,747,988) (3,043,958)

Net cash receipt from IDA & GoSL (used on project

activities) during the year 6,648,592 645,371

Cash and cash equivalent of the beginning of the year 784,281 138,910

Cash and cash equivalent at the end of year 4b 7,432,873 784,281

The notes on pages 13 to 19 are an integral part of these financial statements
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Government of Sierra Leone
National Commission for Social Action
Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670
Financial statements for the year ended 31 December 2020

Notes to the financial statements

Reporting project

The Government of Sierra Leone through the National Commission for Social Action (NaCSA) applied for
and received a Grant of US$ 20.107 million from the World Bank towards the cost of Social Safety Net
project (SSNP). The project will finance a package of cash transaction to 20,000 extremely in four districts
in the country. It will support the building of social protection system, provide institution support to national
structures and finance effective national coordination of social protection interventions and initiatives.

The Project Development Objective is to establish the key building blocks of a basic national safety net
system and provide income support to extremely poor households in Sierra Leone. The SSNP will be
implemented by the National Commission for Social Action (NaCSA) with support from the National Social
Protection Secretariat (NSPS).

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied unless otherwise stated.

21 Basis of preparation

The statements of resources and expenditure have been prepared in accordance with cash basis and
have been presented in United States Dollars.

The reporting period of the financial statements is 1 January 2020 to 31 December 2020.

Foreign currency transactions
Foreign currencies:

Assets and liabilities denominated in foreign currencies are translated at the rates ruling at the
balance sheet date. Foreign currency transactions are accounted for at the rate of exchange
prevailing on the date at which the transactions were recorded.

The foreign currencies are recorded at the rates ruling on the value dates of the transactions.

All gains and losses arising are taken to the income and expenditure statement.

2.2 Fixed assets

Fixed assets are expensed on acquisition but a comprehensive fixed asset register is maintained to
account for and monitor those fixed assets.

2.3 Income

Funding from the World Bank and Government of Sierra Leone are held in a deferred income account
when received and are only recognised in the Project's income statement when utilised.

24 Expenses

Expenses are only recognized in the financial statements when paid.

13



Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670
Financial statements for the year ended 31 December 2020

Notes to the financial statements (Continued)

Income IDA Special Account

As at December  Cumulative As at December Cumulative
2020 2020 2019 2019
$ $ $ $
Balance brought forward 763,201 - 134,287 -
IDA funding - 19,173,119 3,099,494 19,173,119
Inward transfer from Escrow -
account 81,037 81,037 - -
Social Safety Net-D0920 2,112,821 2,112,821 - -
Social Safety Net-D4900 3,999,995 3,999,995 - -
Social Safety Net-D4900 6,827,600 6,827,600 - -
Social Safety Net-TFB1670 177,577 177,577 - -
Other Income(Bank interest) 1,667 9,551 1,600 7,884
Total 13,963,898 32,381,700 3,235,381 19,181,003
Cash and Cash Equivalents
World Bank special account
As at December 2020 As at December 2019
$ $
Balance 1 January 763,201 134,287
Cash received during the year 13,199,030 3,099,494
Other Income/Interest 1,667 1,600
Total 13,963,898 3,235,381
Payment during the year (6,639,784) (2,472,180)
Balance at 31 December 7,324,114 763,201
Government of Sierra Leone counterpart funds
As at As at As at As at
December December December December
2020 2020 2019 2019
Le $ Le $
Balance 1 January 178,705,978 21,080 38,817,622 4,623
Cash received during the year 1,500,000,000 150,000  5,000,000,000 588,235
Other income - Refunds 458,830,983 45,883 - -
Total 2,137,536,961 216,963 5,038,817,622 592,858
Payment during the year (632,036,855) (63,204) (4,860,111,644) (571,778)
Payment of leave allowances (450,000,000) (45,000) - -
Balance at 31 December 1,055,500,106 108,759 178,705,978 21,080
Total Cash and Cash Equivalents - 7,432,873 - 784,281
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Government of Sierra Leone
National Commission for Social Action
Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670

Financial statements for the year ended 31 December 2020

Notes to the financial statements (Continued)

Income IDA funding and GoSL Counterpart Account

As at Cumulative As at Cumulative
December 2020 December 2018
2020 2019
$ $ $ $
Balance B/f 784,281 138,910
Receipt from IDA 13,117,993 32,291,112 3,099,494 19,173,119
Receipt from GoSL 150,000 1,029,752 588,235 879,752
Inward transfer from
Escrown account 81,037 81,037 - -
Other income - Refunds 45,883 45,883 - -
Bank interest 1,667 9,551 1,600 7,884
Total 14,180,861 33,457,335 3,828,239 20,060,755
Bank interest
As at December Cumulative As at December 2019 Cumulative
2020 2020 2019
$ $ $ $
Bank Interest 1,667 9,551 1,600 7,884
Total 1,667 9,551 1,600 7,884
Development of Systems
As at Cumulative As at Cumulative
December 2020 2020 December 2019
2019
$ $ $
Community Targeting 11,764 11,764 - -
PMT -HH Ben & Monitoring process - - = =
Enrollment of Validated Beneficiaries 1,084,554 1,586,958 (833) 502,404
Payment Systems Fees 9,927 338,114 88,017 328,187
Beneficiaries Registration & ID Cards - 87,305 - 87,305
Payment Systems Training - 71,330 71,330 71,330
Total 1,106,245 2,083,707 158,514 989,226
Grievance Review Mechanism/Anti-
Corruption Commission Support 351,825 572,315 34,886 220,490
Total 1,458,070 2,600,723 193,400 1,142,653
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Government of Sierra Leone

National Commission for Social Action
Social Safety Net Project
IDA Grant No. H925-SL, D

Financial statements for the year

0920-SL, TF A0806, D4900, D0920 and TFB1670
ended 31 December 2020

™ 8.a) Project Management IDA Special account

]

10,

Notes to the financial statements (Continued)

As at Cumulative Asat Cumulative
December 2020 2020 December 2019
2019
$ $ $ $
Staff costs 741,618 2,837,010 687,097 2,095,392
Operating cost 88,864 545,118 91,980 456,254
Information electronic communication
(IEC) 18,534 37,021 659 18,487
Audit fees 5176 22,122 4,993 16,946
Field monitoring 62,204 306,478 38,826 254,274
Total 906,396 3,747,749 823,555 2,841,353
~ b) Project Management (Government of Sierra Leone)
= Asat  Cumulative As at Cumulative
December 2020 December 2019
2020 2019
$ $ $ $
Government of Sierra Leone - 8,468 - 8,468
Total - 8,468 - 8,468
Capacity Building
As at Cumulative Asat Cumulative
December 2020 December 2019
2020 2019
$ $ $ 3
Inter-agency coordination meeting. - 28,817 675 28,817
Line ministry - 77 - 77
SP training program & line ministry 80,294 86,491 1,830 6,197
Workshops & seminars 1,656 125,875 7,685 124,219
Learning & studies - 182,183 17,752 182,183
Equipment for NaCSA & Social Protection
Secretariat (SPS) 10,485 303,117 71,195 292,632
Total 92,435 726,560 99,137 634,125
Exchange Gain/Loss
As at Cumulative Asat Cumulative
December 2020 2020 December 2019
2019
$ $ 3 $
World Bank - IDA 2,510 7,872 - 5,362
Government of Sierra Leone - 3,672 - 3,672
Total 2,510 11,544 - 9,034
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Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0808, D4800, D0920 and TFB1670

Financial statements for the year ended 31 December 2020

12.

Notes to the financial statements (Continued)

. ACC/GRM Co-ordination Advance

As at Cumulative As at December Cumulative 2019
December 2020 2019
2020 3 $
$ $

ACC/GRM Co-ordination Advance 117,725 117,725 193,400 193,400

Total 117,725 117,725 193,400 193,400
Bank Charges

As at Cumulative As at Cumulative

December 2020 December 2019

2020 $ 2019 $

$ $

World Bank - IDA 478 1,052 130 574

Government of Sierra Leone - 296 - 296

Total 478 1,348 130 870

13a. Cash Transfer IDA

As at December 2020 As at December 2019

$ $

World Bank- IDA 272,649 1,200,597

Accompanying measures - (3,153)

Emergency cash transfer 3,907,246 -

Total 4,179,895 1,197 444

b. Cash Transfer Government of Sierra Leone

14,

Year ended 31 December

Year ended 31 December

2020 2019

Leones us$ Leones Us$

Payment during the year 632,036,855 63,204 4,860,111,644 571,778
Payment of leave allowances 450,000,000 45,000 - -
Total 1,082,036,855 108,204  4,860,111,644 571,778
Total cash transfer - 4,288,099 - 1,769,222

Receivables

This represents amounts receivable between the International Development Bank, the Government of
Sierra Leone and other projects implemented by NaCSA.

As at December As at December

2020 2019

$ $

IDA Special Account debtors SPLASH - 17,818
Total - 17,818
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Government of Sierra Leone
National Commission for Social Action
Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0808, D4900,
Financial statements for the year ended 31 December 2020

D0920 and TFB1670

16.

7.

Notes to the financial statements (continued)

Unpaid commitment

As at December

As at December

2020 2019

$ $

GoSL counterpart funding - 17,818
IDA Special Account - 26,440
Total - 44,258

Cash paid to suppliers and employee

As at December

As at December

2020 2019

$ $

Development of systems 1,106,245 158,514
Cash transfer 4,288,099 1,769,222
Project management 906,396 823,555
Capacity building 92,435 99,137
Bank charges 478 130
Exchange loss 2,510 -
ACC/GRM coordination advance 351,825 193,400
Total 6,747,988 3,043,958

Deferred income

Deferred income represents the unspent balance of World Bank and Government of Sierra Leone funding
received as at end of the year. This is analysed as follows:

a) World bank- Special accounts 2020 2019
us$ Uss$

Balance at 1 January 763,201 134,287
Cash received 13,199,030 3,099,494
Bank Interest 1,667 1,600
Total resources from World bank- special accounts 13,963,898 3,235,381
Total released to income statements (6,639,784) (2,472,180)
Balance at 31 December 7,324,114 763,201
b) Government of Sierra Leone 2020 2020 2019 2019
Le $ Le $

Balance 1 January 178,705,978 21,080 38,817,622 4,623
Cash received during the year 1,958,830,983 195,883 5,000,000,000 588,235
Total 2,137,536,961 216,963 5,038,817,622 £§92,858
Total released to income statements (1,082,036,855) (108,204) (4,860,111,644) (571,778)
Balance at 31 December 1,055,500,106 108,759 178,705,978 21,080
Total cash‘and cash equivalent 7,432,873 784.281
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Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670

Financial statements for the year ended 31 December 2020

Notes to the financial statements (continued)

Disbursement Summary
Withdrawal Applications

As at December As at December

2020 2019

Cashl/direct payment Cash/direct payment

$ $

SSN DO920 WA 12 2,112,821 -
SSN IDA EMERGENCY 3,999,995 -
SSN IDA D4900 WA 02 6,827,600 ~
SSN TFB1670 WA 01 177,577 -
WA NO. DO 920 - 3,099,494
Total 13,117,993 3,099,494

Capital commitments

The project had no capital commitments as at 31 December 2020 (31 December 2019 US$ Nil)
Contingent liabilities

There were no contingent liabilities as at 31 December 2020 (2019: US$ Nil).

Post financial position events

Events subsequent to the financial position date are disclosed only to the extent that they relate directly to
the financial statements and their effects are material. As at the date of signing this set of financial
statements, there were no material post balance sheet events.
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Moore Sierra Leone

535 Sir Samuel Lewis Road,
Aberdeen,
P.O. Box 1278, Freetown,

T +232 76 208064, +232 76 601202
£ +23222270041
£ info@moore-sierralcone.com

www.moore-sierraleone.com

Report of the auditors on the IDA grant No. H925-SL, D0920-SL, TF A0806, D4900 and TFB 1670
Special Account statement: US Dollar Account number 17-0011772784-01.

We have audited the accompanying IDA gran grant No. H925-SL, D0920-SL, TF A0806, D4900 and TFB
1670 Special Account statement: US Dollar Account number 17-0011772784-01, as set out on page 20
established under the provisions of the financial contribution, financial agreement dated 18 September
2015 for the year ended 31 December 2020.

We conducted our audit in accordance with International Standards on auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement and accordingly included such test of

the accounting records verification of assets and liabilities, review of systems of Internal control and other
auditing procedures that we considered necessary in the circumstances,

The accompanying special account statement was prepared on the basis of cash deposits and withdrawals
for the purpose of complying with the project agreement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

In our opinion, the receipts were properly accounted for and withdrawals were made for the purpose of the
project in accordance with the financing agreement.

The accompanying special account give a true and fair view of the beginning and closing balances and the
account activity for the year ended 31 December 2020 on the basis of cash deposits and withdrawals.

Freetown ChHartere d Accountgnts

Y

An independent member firm of Moore Global Network Lim
Members in principal cities throughout
Registered in Sierra Leone by the Institute of Chartered Accountants of Sierra

Partners and staff acting as aoministrative receivers and administrators contract without personal iz




Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670

Financial statements for the year ended 31 December 2020

Project Account Statement
Special Account

Account number

Deposit Bank

Address

Related financing agreement

17 011772784-01
Rokel Commercial Bank

Freetown, Sierra Leone

IDA grant No. H925-SL, D0920-SL and TF A0806

Currency US Dollar
Transactions 31 December 2020 31 December 2019
uss Uss
Balance at the beginning of the year 763,201 134,287
Replenishment 13,199,030 3,099,494
Interest income 1,667 1,600
Amount spent (6,639,784) (2,472,180)
Balance at the end of the year 7,324,114 763,201
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Government of Sierra Leone
National Commission for Social Action
Social Safety Net Project

IDA Grant No. H925-SL, D0920-SL, TF A0806, D4900, D0920 and TFB1670
Financial statements for the year ended 31 December 2020

Government of Sierra Leone

Account number 02-011088021-01

Deposit Bank Rokel Commercial Bank

Address : Freetown, Sierra Leone

Related financing agreement IDA grant No. H925-SL, D0920-SL and TF A0806

Currency Leones

Transactions 31 December 31 December 31 December 31 December
2020 2020 2019 2019

Le Us$ Le uUs$

Balance at the beginning of the

year 178,705,978 21,080 38,817,622 4,623

Replenishment 1,958,830,983 195,883 5,000,000,000 588,235

Amount spent (1,082,036,855) (108,204) (4,860,111,644) (571,778)

Balance at the end of the year 1,055,500,106 108,759 178,705,978 21,080

22



|
——3

=3

}
3

1

I

Government of Sierra Leone
National Commissi?n for Social Action
Social Safety Net Project

IDA Grant No. H92§-SL, D0920-SL, TF A0806, D4900, D0920 and TFR1670
Financial statements forithe year ended 31 December 2020

Appendix
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Government of Sierra Leone

National Commission for Social Action

Social Safety Net Project

IDA Grant No. H925-SL., D0920-
Financial statements for the year en

SL, TF A0806, D4900, D0920 and TFB1670
ded 31 December 2020

Summary of cash disbursed to beneficiaries

Row Labels Count of Amount paid per | Total amount paid to

reconciliation - status beneficiary beneficiaries
FEMALE 20,323 “ -
Reconciled 20,092 1,309,000.00 26,300,428,000
Unpaid 58 1,309,000.00 75,922,000
Unreconciled 173 1,309,000.00 226,457,000
MALE 8,216 - -
Reconciled 8,126 1,309,000.00 10,636,934,000
Unpaid 28 1,309,000.00 36,652,000
Unreconciled 62 1,309,000.00 81,158,000
Grand Total 28,539 - 37,357,551,000

24




T4

I
Bunyom | 051 90003 | 1 pepL] e/N LO/ZO | ryy-yyw 0001 syiueg Jemod zzoz| wN|  L1-gearl
oy 1S suevS Mdi
7
Buntiom | ost -so003 | L il &N rO/0 | oov-uvw ook syueg semod | 220z | WIN| - Lb-0ed)
JGMDOVY iSRS
7l
Buntiom | ost 0003 | 1 e &N (U0 | oov-uvui 0oL swueg somod | ZZ0z | WIN|  Li-Gedl
B S 1B
) SETIT] 010
Bunom | oos 0003 | 1| uewrseaul 2N | oov-wepow teuseiul 1IN ze0z| WN| Zi-uer-ou
JGVDDY roH
7L poNLI S0/10
Bupuom | oos‘L zooo3 | 1| uewsseayl e/N " D0V-1eIndwo) dopiseq zeoz| wN| zi-uer-ou
JAODY roH
7 poNw 9010
Bupuom | 000'z o003 | 1| uewiseaul e g 00V-leindwog doyder] 220z | VIN| Li-uer-ol
JEAVODY PoH
NOISSIAWNOD NOLLANYM0D LNV -LNIIWJINO3
0052 V1oL
- suonn|os
Buiiom | 0052 -Loo/HI | 1 SGED en| PO | oow-ioessuso suppedenis | zzoz | wiN | erozrziizo
pue Jamod Mdi
8OOV pajeibaju|
NOISSINNOD NOILJNYUO0D 1INV ~ANINIHOVIN
JoquinN JequinN
be oy a)eq # paisinboy
snie3s | 3so0n [ege] uty) Jolyddng juonesyiuap  JaYONOA uonduosaq | |lesodsig | Bey a)ed

NOISSININOD NOLLINMHO LLNV-AHINIHOVIA
¥I1SI9IY SLISSVY A3XId LO3r0odd L3N ALILVS TVIOO0S HNVE A TIOM

a|npayog S)assy paxid

0202 49quisdeq |§ papua sesh ey} J0j SJUWI)B]S [ejoueuld
9080V 4.L Pue T18-0260Q “1S-GZ6H "ON jueiD vqi
Joaloid 1N Aejes jeioos

UOI}9Y |EIo0G 10} UOISSILIWOY jeuclieN

8 € t £ € L L t f T [ m H_ .wmcom._ m.m_m_n 10 EmEc._?oﬁ



9¢

Il
peLIT L0720 o0V cou-
BUPLIOM | 008 e L e/N W20 | o ey xeo Bunswes| % VN|  Lieedrl
Il
peyw 10120 00V cou-
Buntiom | 008 o3 o RS e W20\ gy kxewo Bunsues | S wN|  Li-eedr
Iv
peywr] 10120 00V .
Bupkiom | 008 o3 el eIN V20| o qer oo Bunsies | O WN | Ll-gedl
Il
peyuir] L0/20 20V cou-
Buptopm | 005 S i &N W20 ) o aey hxepo bunsues| % WN | Lb-ded)
Il
peyui] 10/20 50V o
Bupkiom | 005 o3 il e V20| o aey fcero Bunswes | S wN|  L-eedrt
It
BUBIOM | 051 -£10/03 e e/ KOO | ooy 000k SiUeg Jomod | 20T wN | Li-geart
JBWOOV ;
Il
BuBtom | 05} -Z10/03 I ol eN VOIZ0 | oy-uyus 0001 SUeg Somod | 2207 WN|  21-gedrl
/BMWDOV .
Il
Buniom | 051 -110/03 ool e Y020 | 0-ugu 000} SiUeg soMod | 2207 WIN| z-gedrl
/8OO .
Il
Buptiom | 05t -010/03 o eIN VOTZ0 | oy 000} ueg somod | Ze0e | YN 11-993-}
[BVDOV ,
I
BupoM | 0S} -600/03 B n e/ KO/Z0 | oov-ugu 000} SHeg semed | 2202 WN|  L1-aed-L
JSMOOY ;
Il |
Buppiom | 051 -800/03 S e WO | -y 000} Syueg mod | 2202 | VIN 11-99:-1
JSMOOY o
Iv
Buptiom | 051 -200/03 stk e K020 | ooy-uvw 0001 Siue 1emod | 2202 win|  Li-gedr
JANOOV !
o 0202 46quLI806( LE POpUD J88A By} JOj SJUBWSJEIS |erouBUl
0,944 PUE 02600 ‘006v ‘9080V 31 "1§-02600 "18°6Z6H ON =IO ¥l
19l01d 19N AI9fES [B100S
ucijoy |elsoS Jo} uoISSIWWIOD jeuoneN
2U097 BLSIQ 10 JU LUUJIBAO!
- . & § 1 I U okl v e

-]
=
.

{

I

[

! (




LC

5 . LG asudiaug
uppom | 059' 00/O3/NS b saeumien e/N | 90/zL NSS seyndwion doysag orous zzoz | VIN| vi-0ea-62
S/VSOEN ‘
6 ; A4 asudisjug
upiom | 059'L 00/03INS b sas uoouden e/N | 90/z1 NSS sendwog doysaq onousT] zzoz| wiN| vi-oea-6z
S/VSOEN .
& ; vi-e asudisjug 4
upom | 059'L 00/D3/NS t sss uoouden e/N | sorzk Nss seinduio) dojysa oo zz0z | wIN| viL-oea-ez
S/VSOEN ;
Bupiiom | 059'L oo\omdr.m ) SRuGIeIE B/N | 90/zL NSS seyndwog doysaq onouaT zzoz| wiN| vioea-sz
: §Ss uoduden
S/YSOEN
6 ; viol asudiag
unpom | 069'L 00/D3INS | sos uoouded e/N | 90/zL NSS sepndwiog dojsag onousT zzoz | wN| wi-oea-ez
S/VSOeN ;
NOILOV 1VID0S 404 NOISSINNIOD TVNOILVN-INIWdINO3
00L°LL qv.iol
)
5 i paywI L0/20 20V o
upop | 00§ \mmwww | S EIEHS BN ot |z ge) bmpe Bunsiig zzoz| wiN|  z1aed-L
Zl
) paywI 10/20 00V o
Buiom | 00s \Nmﬁwww 1 o], &N o |-z g8) Mg Gunsims zzoz| wN|  zi-gea-y
7l
) paywi L0/20 o0V o
Buspop | 0o \ Fww\ww 1 e G B/N fain |- 2e gey Feeips Binsmes zzoz| wiN| 219841
71
i pajwi] L0/20 20V L
Bupyom | 005 \mmmwww | & TS BN oot |-2e qey Aies Bonss zzoz| wN|  zi-9ed-)
7l
) papwI] L0720 00V i
Bupuom | 00g \mwﬁwww L ol e/N | o ooy dmse BuEaes zzoz| wiN|  219ed-1

0202 J9qWwed9q L& Popue Jash o} J0j SjusLIs)e]s efoueUld

091941 pue 0zZ60a ‘006+A 'S080V 41 “1S-0260Q “1S-526H "ON UeID VAl
jo9loid 19N Aojes [eioos

Uo7V [BI00S 10} LOISSILUWOY jeuoleN

E q P § 3 i i i [ i £ L i e Em.w_,n ,5 EmEE?oﬂ

-



8¢

VL
_ asudiau
Bupiiom | 09’} LO/DIINS M s s e/N | sorzL NSS —
S/VSDOEN : . T S—
¥1-9
sud
Buppiom | 059’} LO/OIINS ssa uonden eN | 90/zL NSS ———
S/vSOEN ’ = S ——
¥1-G ”
Buppiom | 059t | VO/DIINS ssa umoden e/N | 90zl NSS ——
S/VSOEN ! . =0 —
Y
. asud
Buppiom | 059'L LO/OIINS o558 w_woﬂmw e/N | 90/2) NSS ———
SIVSOEN : e —
vi-¢ d
Buppom | 059'h | O/OIINS sce woouden e/N | 90/ZL NSS e
SNVSDEN ; —
vi-c
. esudisiug
Buijom | 059’} LO/O3INS . e/N | S0/C NSS [ ——
wszNZ Sss coo_‘_amo ———————
bi-l diou
Bunom | 059'L LO/OIINS ssucea e/N | s0/zL NSS
SIVSOEN gss uoouded R _
¥1-0 p
Bupyom | 0g9't | LO/OFINS s 1onden e/N | 9021 NSS
S/VSOEN : e
y1-6
Busom | 059'h | 00/OINS sss g e/N | 90721 NSS
V18
Busiom | 0s9'L | OO/OIINS sss v 7o e/N | 90/zL NSS
wzwomz i ——— ]
Vi-L
. disjug _
Buptom | 059' 00/OIINS St e/N | 907z NSS
S/VSOEN SS§ uoouded i
1-9 diowu
Buppom | 059'} 00/OTINS esucioud e/N | 90721 NSS
SNSOEN ggg uoduded -
ooigd4______§ pieubv-— —---—""—-e—_—_——
——
T S S S .




